
 
   

Essay Writing Competition 
 

On the Theme - “Insurance Protection Gap” 
 

National Insurance Academy (NIA), Pune, is a premier institution in the field of teaching, training, 

research and publication in the areas of Insurance, Pension and allied sectors. NIA offers specialized 

Management Development Programmes (MDP) for the executives of the insurance industry and offers 

a two-year full-time AICTE approved PGDM programme with dual specialization in Insurance and 

General Management. It was established in 1980 and has since been involved in cutting edge research 

and training in the above-mentioned fields. 

 

Essay Writing Competition 

 

Globally, the insurance protection gap is an area of concern that has generated interest and deliberation 

amongst governments, insurance and the wider financial industry and policymakers. There exists not 

only a substantial gap in the amount of insurance that organisations and individuals avail of to protect 

themselves against adverse conditions, but there is also an upward trend in economic losses in the past 

10 years in part exacerbated by natural disasters caused due to increasing climate change events. 

 

By organising this essay competition on the theme of the Insurance Protection Gap (particularly in the 

Indian context), NIA aims to reach out to participants from a wide variety of backgrounds to submit 

their thoughts on this pressing issue while furthering its own research on the development of strategic 

and actionable frameworks to ensure a more financially secure and resilient ecosystem in the country.  

 

The participants may choose to work on any one of the following areas of their interest or a 

combination thereof including going beyond these areas of focus: 

a) Global best practices and application to the Indian insurance industry in reducing the insurance 

protection gap 

b) Innovative utilization of insurtech and associated technological innovations to address the issue 

of insurance protection gap 

c) Innovative product and risk solutions and services to bridge the protection gaps in all major 

lines of insurance (property, health, life, pensions, annuity, and other lines) 

d) The role of existing regulatory and legal systems – necessary changes and reforms which are 

essential for addressing the insurance protection gap. 

e) Expanding the role of intermediaries and digital distribution to augment the insurance value 

and innovative risk solutions to close the protection gaps in the insurance/reinsurance business 

f) Changing risk landscape and its implications 

 

Best Essay Awards 

 

The competition has been divided into 2 (Two) categories: 

• For Students (Pursuing Graduation/ Post Graduation/ doctoral studies) 

• For Working Professionals/ Academicians/ Others 

 

The Best Three Essays in each category will be awarded with  

• First Prize:    ₹ 40,000/-  

• Second Prize:   ₹ 20,000/- 

• Third prize:    ₹ 10,000/-  



 
   

 

• Three consolation prizes:  ₹ Rs 3,000/- each 

 

Submission Guidelines: 

1. Essays should be submitted through email at ipgproject@niapune.org.in   

2. The last date for submission is extended to Thursday, 31st March 2022.  The essay should 

reach at or before 5.00 p.m. (IST) on this date. 

3. The Essay should not exceed 5000 words.  

4. The authors are advised to follow American Psychological Association (APA) style in 

referencing or any other standard referencing style they are comfortable with. 

5. General rules for formatting text: 

a. Page size: A4 (8.27" X 11.69") 

b. Font: Times New Roman – Normal, black 

c. Line spacing: Double 

d. Font size: Title-14, Sub-titles– 12, Body- 11 Normal 

6. It should be an original work that has not been published anywhere else earlier or should not 

be due for publication. All the authors are required to submit the following declaration: 

Declaration by The Author 

I (Full Name of the Author) ……………………………………………author of the Essay 

titled………………………………………………………………..” (Title of the Essay), 

hereby declare that this is an original work and is submitted only to NIA for participating 

in the Essay Writing Competition organized by National Insurance Academy, Pune on the 

theme “Insurance Protection Gap” and it has not been previously published elsewhere. 

I further authorize the NIA to make changes in this essay to make it suitable for 

publication in case NIA decides to publish the same. 

Place:                                                                                                                                                   

Signature: 

Date:                   

7. The authors should write their name, their organisation/institution’s name, address, age, 

mobile number while forwarding the email attaching the Essay. 

8. Participating students should enclose the self-attested copy of their Identity card issued by 

their college/institute. 

9. The selected essays may be published in subsequent issues of NIA’s journal -‘Bima Quest – 

The Journal of Insurance, Pension and Management’ (ISSN 0974- 0791) subject to 

acceptance/ parameters of the journal. 

10. NIA reserves the right not to award any prize if the essays are not found to be up to the mark. 

11. Employees of NIA, employees on deputation to NIA and their family members & relatives 

are not permitted to participate in this competition. 

12. The results will be announced on NIA’s website (https://niapune.org.in/insurance-protection-

gap-in-india) one month after the date of the submission. The authors of the selected essays 

may be given an opportunity to present their essays in an online seminar that may be 

organised by the Academy.  
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